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Abstract 
Toh-ichiro Ichitani (1900-1979), an economist of financial theory, was a founding member of 

Kobe Higher Commercial School, established by Hyogo Prefecture in 1929, which is a 

predecessor of the School of Economics and Management at University of Hyogo. Prof. Ichitachi 

played an essential role in making this school a prestigious academic institution in Japan before 

the World War II. In 1933-35, he studied in Vienna and London with Ludwig von Mises, F.A. 

Hayek, Gottfried von Haberler, Fritz Machlup, and other Austrian economists. After returning to 

Japan, he introduced the Austrian School of Economics into Japanese academic community 

through several publications including his translation books of Hayek’s works, The Pure Theory 

of Capital (1941) and The Road to Serfdom (1944). As Prof. Ichitani recalled later, the oversea 

research in the 1930s had the most decisive influence on his economics ideas. This paper, 

therefore, reproduces Prof. Ichitani’s two essays on Hayek and Haberler respectively. 
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